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which the amount of the sums sevured by this Mortgage imiediately prior to the date of taking bears to the fair market valye of
the Property immediately prior to the date of taking, with tke balance of the proceeds patd to Borrower.

If the Property is abandoned Ly Borrower or if after notice by Lender to Borrower that the condetanor ofers
or settle a elaim for damages, Boreower fails to respond to Lender within 30 days of the date of such native,

collect and apply the proceads at Lender’s option either to restoration or repair of the Properiy or to th
Mortgage.

to make an award
Lender is authorized to
< sums secured by this

Unles: Lender and Borrower otherwise agree in writing. amy such application of procceds to principal shall not cxtems

1 or past-
pone the due date of the monthly installments referred to in paragriphs 1 and

2 hereot or change the amount of such installments.

10. Borrower Nol Released. Extension of the time for pavment or modification of amortization of the sums secured by this
Mortgsge granted by Lender to any suecessor in interest of Borrower shali not operate to release, in any manner, the liability of the
original Borrower and Borrower's suceessors in interest. Fender shall not bhe reqairiad to commense proceedings against such successor
or refuse to cxtend time for payment of otharwise modily amortization of the sums secured hy this Mortgage by reason of any
demand made by the original Borrower and Borrower’s SUCCCSIONS in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable Iaw, shall not be a waiver of or preclude the exerize of any right or remedy Lereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not 1 a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are Jistinet and cumulative
under this Mortgage or afforded by law or equity, and may be exercised concurrently.

13. Successors and Assigns Bound: Joint and Several Liability: Caplions. T
shall bind, and the rights kereunder shall inure to. the respective sueeessors and assigns of Lender and Borrower., subject to the
provisions of parsgraph 17 Lercof. Al covenants and agreements of Borrower <halt be joint and several, The caplions and headings
of the paragraphs of ihis Mortgage are for convenicnee only and are not to be used to interpret or define the provisions hervof.

14 Nolice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrowdr at the Property Address stated below, cxcept for any notice required under paragraph 18 hercof to be given

to Borroacr in the manner prescribed by applicable Iaw. Any notice yrovided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner Jesignated berein

to any other right or remedy
independently or successively.

ke covenants and agreements herein contained

15. Uniform Mortgage: Governing Law: Severability. This form of 1ortgige vombines nniform covenants for national vse and
non-uniform covinants with imited variations by jurialiction to cons

wtitute a uniform seourity instrument covering real property,
This Mortgage shall be gaverned by the haw of the jurisliction in which the Property is lacated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable Low. swvh confict shall not aect other provisions of this Mortgage or
tke Note which ran be given ¢ffect without the conflicting provision. ar.d to this cnd the rrovisians of the .\Io:tgage and the Note

sre declared to bu: severable.

I6. Borrower's Copy. Borromer shall be furbished a cenformed copy of this Mortgage at the time of execution or after
recordation Lereof.

17. Tronaler of the Prope:iy: Assumption. If all or any part of the Property or an intere
Borrower witkout Lsnder’s j.rior written ennsent, excluding (a) the creation of
{b) tke creation of a purchase money secundy interest for honschold appliances, ie) a transfer by devize. desecent or by operation of
Iyw upon the death of a oint tenant ot (dY the grant of any kaschold intrrest of threw vears or dess not containing an option to
purchase, Lender mav, at Lender's cptiondeclare all the sums woourad b 1)is Mornrgige to be immaediately die and ravable. Lender
shall have waived =uch option to arce e rate if. rrior to the ale or trnséer. Lender and the person to whom the Property is 1o be
sol or transferred roach agreement in writing that the cresdit of much person i satisfactory to Lender and that the interest payable
oa the sums secured by thiz Mortgage <halt be at such rate as o rder shall reoguiest If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrowers sticeessor in mterest has executed o written assumption agreement accepted in
writing by Lender, Lender shall release Borroaer from ali chligations under this Mortgage and the Note.

H Lender exerases sich option to acecterate, Fender shall mail Borrower noticr of acceleration in arcordance with paragraph 14

Lereof. Ruch notice shall provide a period of pot ¥s< than 30 daws from the date the notiee is mailed within which Borrower may
Ay the sums dechired Jdue I Borroaeor fails to vy ek sums prior to the exgiration of sucl reried. Lender may, without further
notice or d¢mand on Borroner, invoke any rernedics pormitted by parsgraph 18 bereof

#t therein is sold or transferred by
4 hen or rnoumbrance suborndinate to this Mortgage,

Nox-Usworym Covexaxts. Borrower and Lender Turther covenant and agree as follows:
18. Acceleration: Remedies. Fxcept a- provided in paragraph 17 Lercof,
ovenant or agrecinent of Borrower in this Mont page, tnelip
by this Mortgage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (10 the breach: 129 the aetion required to care such breaeh: 13y a date, not less than thirty days from
the date the notice is maited to Borrower, by which sueh breach mist be cured; aned {4) that failure to cure such
breach on or Lefore the date specificd in the notice may result in seccleration of the sums sceured by thiz Mort-
gage atd sale of the Property. If the breadh is not enied on or Lefore the date specifiedd in the notice. Lender at
Lender's option may declare all of the suins seential by this Mortgage 1o be immoldiately due and payable without
further demand and may foreelose this Mortgage by judicial proceading. Lender shall Le entitled to collect in such
procceding all expenses of foreelosure. itehuding, bat not linited to, reasonable attorney’s fees, and costs of docu-
mentary evidenee, abstract= and title reports, all of which ~hall ba: additional sums secured by this Mortgage.

upon Borrower's breach of any
ling the covenants to pay when due any sums secured

19. Borrower’s Right to Reinstate. Notwith<tanding Lender's acceleration of the sums seeured by this Mort -
gage, Borrower shall have the right to have any proceedings begin by Lender to enforee this Mortgage discon-
tinued at any time prior to cntry of mdgumant enforeing this Mortgage if: (a) Borrower payvs Lender all sums
which would be then due under thisc Mortgage, the Note and notes sceurning Future Advances, if any, had no
acceleration oceurral: (b Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: t¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower containal in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 18 hereof. including. but not limited to. rea<onable attorney’> fees: and 6y Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property and

Borrower’s obligation to pay the sums sceured by this Mortgage <hali continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations scenred hierchy shall remain in full foree and cffeet as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver.
assigns to Lender the rents of the Property, provie
Lercof or abandonment of the Property, have
payable.

Upon acceleration under
have a receiver appointed by a

Assdilittonal seentity herenwder, Borrower hereby
lod that Borrower <liall, prior to aceeleration under paragraph 18
the right to colleet and retain such rents - they become due and

paragraph 18 hercof or abandoninant of the Propeaty, Lender shall be entitled to
court to enter upon. take posccssion of aned manawe the Property and to colleet the
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